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11. Approval for all shareholders to waive their preemptive rights in relation to the cash
capital increase proposal (before the IPO)

PRI DARREHFTHFAATERNRMAE - GRULA XA BLRRES

IT IS NOTED THAT: I. In order to comply with the requirements of the
application for listing on the Taiwan Innovation
Board (“TIB”), the Company shall carry out a cash
capital increase through issuance of new shares
(“New Stocks™) to be sold via public offering prior to
the initial listing, which is no less than 3% of the
proposed listing amount (“New Stock Issuance”).
The actual issue price will be determined by the
Company and the underwriters, taking into account
of market conditions and the stock prices of listed
companies in the same industry. The price declared
to the competent authority shall be the final,
prevailing price.

2. Except for 10% - 15% of the New Stocks which shall
be reserved for subscription by the Company’s
employees, pursuant to Article 267 of the Company
Act, and 5% to 15% of the total number of stocks to
be subscribed by the securities underwriters, all other
shareholders shall waive their preemptive rights in
relation to the New Stock Issuance. Moreover, based
on Article 71, paragraph 1 of the Securities and
Exchange Act, which regulates underwriting
securities on a firm commitment basis, all of the new
shares shall be underwritten through book building
and public subscription procedures, and the securities
underwriters shall offer such allocated shares in full
for sale to the public before the shares are listed.

3. The Company and its subsidiaries authorize the
chairman of the Board to negotiate with specific
persons for the subscription of the new shares which
are left unsubscribed by the employees.

4. It is proposed that the Chairman of the Company be
fully authorized to negotiate and decide on behalf of
the Company on all matters relating to the New Stock
Issuance, including but not limited to the issuance
price of the New Stocks, the actual number of New
Stocks to be issued and allotted by the Company, the
terms and conditions of issuance, any plans to be
implemented, the amount of the proposed capital
increase, schedule of issuance, anticipated benefits
and any other related matters, and to determine the
base date of the issuance of New Stocks, the payment
date for the shares, to negotiate, execute and deliver
relevant agreements and documents and all other
related matters after the approval by the competent
authorities.
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IT IS RESOLVED THAT:

e

E

6.
7.

If the main content of the issuance of New Stocks and
other related issues are amended by the competent
authorities or changed in response to objective
circumstances, the shareholders meeting shall
authorize the Board to handle the issues mentioned
above at its sole discretion.
The rights and obligations of the proposed New
Stocks are the same as those of the issued common
stocks.
After approval by the Board, this proposal shall, in
accordance with the laws, be submitted to
shareholders of the Company for their approval via
meeting or in writing.
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relation to the cash capital increase proposal (before the
IPO) is hereby approved
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12. Approval of stock issuance in scripless form

UERFHEFR

IT IS NOTED THAT: 1. According to the Company’s Post-IPO MAA, the
Company may be exempted from printing physical
stock certificates after the public offering of the
stocks.

2. In order to apply for listing in Taiwan, the stocks
will be issued in scripless form and the Company
shall register related information with the Taiwan
Depository and Clearing Corporation.

3. The Chairman is fully authorized to negotiate and
decide on behalf of the Company, in accordance
with the laws, on matters related to the issuance of
stocks in scripless form.
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IT IS RESOLVED THAT: The issuance of stocks in scripless form is hereby
approved.
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[Signature pages follow]
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securities on a firm commitment basis, all of the new
shares shall be underwritten through book building
and public subscription procedures, and the securities
underwriter shall offer such allocated shares in full
for sale to the public before the shares are listed.

The Company and its subsidiaries authorize the
chairman of the Board to negotiate with specific
persons for the subscription of the new shares which
are left unsubscribed by the employees.

It is proposed that the Chairman of the Company be
fully authorized to negotiate and decide on behalf of
the Company on all matters relating to the New Stock
Issuance, including but not limited to the issuance
price of the New Stocks, the actual number of New
Stocks to be issued and allotted by the Company, the
terms and conditions of issuance, any plans to be
implemented, the amount of the proposed capital
increase, schedule of issuance, anticipated benefits
and any other related matters, and to determine the
base date of the issuance of New Stocks, the payment
date for the shares, to negotiate, execute and deliver
relevant agreements and documents and all other
related matters after the approval by the competent
authorities.

If the main content of the issuance of New Stocks and
other related issues are amended by the competent
authorities or changed in response to objective
circumstances, the shareholders meeting shall
authorize the Board to handle the issues mentioned
above at its sole discretion.

The rights and obligations of the proposed New
Stocks are the same as those of the issued common
stocks.
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The shareholders’ waiver of their preemptive rights in

relation to the cash capital increase proposal (before the

IPO) is hereby approved.
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Chairman announced the commencement of the meeting and reported attendance status.

LR K (%)

Chairman Remarks:

FLEH ()

Matters to be Reported:

GEE T
Matters to be Discussed:
-
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Proposal: To approve the revisions of the Memorandum and Articles of Association.

Explanatory 1.

Notes:

In order to prepare for the IPO application with Taiwan Stock Exchange
and meet the Company’s operational needs, Taiwan Stock Exchange
Corporation Rules Governing Review of Securities Listings requires that
the Company’s Memorandum and Articles of Association (hereinafter
collectively “Pre-listing Articles of Association™) shall specify the
protection of shareholders’ rights according to the shareholders' rights
protection items listed in the “Checklist of Shareholders Right Protection
Items at the Place of Registration of the Foreign Issuers” issued by Taiwan
Stock Exchange .

The Company proposed to revise the Pre-listing Articles of Association in
accordance with the aforementioned requirements of Taiwan Stock
Exchange, and replace the Pre-listing Articles of Association with the
eleventh amended and restated memorandum and articles of association
(hereinafter collectively “Post-listing Articles of Association™), as
detailed in Appendix 2.

After the proposal is passed by the Board of Directors resolution, it is to
be submitted to the Shareholders' Meeting for resolution, and it will take
effect immediately after the approval by shareholders' meeting.

Resolution:  Approved by all attending Directors without objection.
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Proposal 2

Explanatory

Notes

Resolution:
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Proposal 3

Explanatory

Notes

Resolution:
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Proposal by Audit Committee: To approve the 2021 annual financial statements.

1. The Company’s 2021 annual financial statements have been audited by
KPMG. Please refer to Appendix 3 for such financial statements.

2. The proposal has been passed by the Audit Committee and is now

submitted to the Board of Directors for resolution.

3. After the proposal is passed by the Board of Directors, it will be submitted

to the Shareholders’ Meeting for approval by a resolution according to
applicable laws and regulations.

Approved by all attending Directors without objection.
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Proposal by Audit Committee: To approve the 2021 loss offset proposal.

1. Upon audit by the Company’s auditor, the cost of the employee share award
scheme in 2014 has been reversed, and the accumulated losses at the
beginning of 2021 have been adjusted to NT$30,083 thousand.

2. The Company has a net loss of NT$1,218,109 thousand in 2021. Please refer
to Appendix 4 for the loss offset table.

3. The proposal has been passed by the Audit Committee and is now submitted
to the Board of Directors for resolution.

4. After the proposal is passed by the Board of Directors, it will be submitted
to the Shareholders’ Meeting for approval by a resolution according to
applicable laws and regulations.

Approved by all attending Directors without objection.



Proposal 5

Explanatory
Notes

Resolution:
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Proposal by Audit Committee: To approve the Company's internal control
statement and special audit report on internal control system.

1. In order to prepare for the IPO application, the Company proposes to retain
its auditor to conduct a special audit of its internal control system from July
1, 2021 to December 31, 2021 and to issue an internal control system
statement. Please refer to Appendix 5.

2. The proposal has been passed by the Audit Committee and is now submitted
to the Board of Directors for resolution.

Approved by all attending Directors without objection.

L)

Questions and Motions: None
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Adjournment






refer to Appendix 8.

Resolution: Resolved, that the above proposal be and hereby was approved as
proposed. Voting results: Shares represented by shareholders present at
the time of voting: 94,092,242

Votes for: 94,092,242 Votes, 100% of the total represented shares
Votes against: 0 Votes
Invalid Votes: 0 Votes
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Proposal 2 To approve the proposal for 2021 loss make-up.

(proposed by the Board of Directors).
Explanatory 1. Upon audit by the Company’s auditor, the cost of the employee share
Notes: award scheme in 2014 has been reversed, and the accumulated losses
at the beginning of 2021 have been adjusted to NT$30,083 thousand.
2. The Company has a net loss of NT$1,218,109 thousand in 2021.
Please refer to Appendix 9 for the loss offset table.
Resolution: Resolved, that the above proposal be and hereby was approved as
proposed. Voting results: Shares represented by shareholders present at
the time of voting: 94,092,242

Votes for: 94,092,242 Votes, 100% of the total represented shares
Votes against: 0 Votes
Invalid Votes: 0 Votes
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Proposal 1

Explanatory
Notes:

Resolution:

TR R

To approve the revisions of the Memorandum and Articles of
Association.
(proposed by the Board of Directors).

1.

In order to prepare for the IPO application with Taiwan Stock
Exchange and meet the Company’s operational needs, Taiwan
Stock Exchange Corporation Rules Governing Review of Securities
Listings requires that the Company’s Memorandum and Articles of
Association (hereinafter collectively “Pre-listing Articles of
Association”) shall specify the protection of shareholders’ rights
according to the shareholders' rights protection items listed in the
“Checklist of Shareholders Right Protection Items at the Place of
Registration of the Foreign Issuers” issued by Taiwan Stock
Exchange .

The Company proposed to revise the Pre-listing Articles of
Association in accordance with the aforementioned requirements of
Taiwan Stock Exchange, and replace the Pre-listing Articles of
Association with the eleventh amended and restated memorandum
and articles of association (hereinafter collectively “Post-listing
Articles of Association”), as detailed in Appendix 10.

Resolved, that the above proposal be and hereby was approved as
proposed. Voting results: Shares represented by shareholders present at
the time of voting: 94,092,242

Votes for: 94,092,242 Votes, 100% of the total represented shares
Votes against: 0 Votes
Invalid Votes: 0 Votes

Questions and Motions: None

3

Adjournment
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Chairman announced the commencement of the meeting and reported attendance status.
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Chairman Remarks:
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Matters to be Reported:
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Matters to be Discussed:
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Notes:
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Proposal by Audit Committee: To approve the Company’s internal control
statement.

In order to prepare for the pre-IPO public offering application, the Company
had retained the public certified accountant to conduct a project review of the
internal control system covering the period from October 1, 2021 to March 31,
2022. The Company had issued an internal control system statement based
on the results of such project review. Please refer to Appendix 2 for such
statement.

Approved by all attending Directors without objection.
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Proposal by Audit Committee: To approve the Company’s cash capital increase
through issuance of new shares prior to IPO.

1.

According to the resolutions passed in the Shareholders’ meeting on
December 24, 2021, it is proposed for the Company to increase cash capital
through issuance of new shares after applying for listing.

The Company proposes to issue 6,305 thousand new shares (“Offered
Shares”) at par value of NT $10 per share in this cash capital increase.
Considering the Company’s profit expectations and market conditions, the
issue price is tentatively set at a premium of NT $138 per share. The
Company expects to raise approximately NT $870,090 thousand. Please
refer to Appendix 3 for the fund utilization plan and progress report.

In addition to reserving 15% of the Offered Shares according to Article 267
of the Company Act totaling 945 thousand shares for subscription by
employees, the remaining 5,360 thousand shares shall be waived of
preemptive right by all existing shareholders and be allocated for pre-listing
public underwriting in accordance with Article 71-1 of the Securities and
Exchange Act and pursuant to the resolutions passed in the Shareholders’
Meeting on December 24, 2021. The Chairman shall be authorized to direct
any shares remaining due to under-subscription of employee or shares
unsubscribed for subscription by specific persons. Any shares under-
subscribed in the pre-listing public underwriting should be handled
according to Taiwan Securities Association Rules Governing Underwriting
and Resale of Securities by Securities Firms.

The Offered Shares, when issued, shall share the same rights and obligations
as existing common shares.

The Company proposes to authorize the Chairman to negotiate and
cooperate with securities underwriters to determine the actual price of the
Offered Shares according to market conditions and underwriting methods
before launching the public offering. After determination of the actual price,
the Chairman shall report the pricing matters to the next Board of Directors
Meeting.

Regarding the cash capital increase through issuance of new shares, the
Company proposes to authorize the Chairman or his designated person to
process related matters in accordance with the Company’s Memorandum
and Articles of Association and relevant regulations, and submit/report to
the competent authorities all matters related to the issuance, including but
not limited to the fund utilization plan, scheduled progress, anticipated
returns, the record date of capital increase and deadline for payment of
subscription price after issuance approval, and negotiating and executing
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documents effecting the underwriting. If amendments are necessary due to
legal provisions or approval by competent authorities and based on
operational evaluation or in response to objective environmental needs, the
same authorization granted to the Chairman shall apply mutatis mutandis.
7. The proposal has been passed by the Audit Committee and is now submitted
to the Board of Directors for resolution.
Approved by all attending Directors without objection.
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Proposal by the Remuneration Committee: To approve employee subscription
plan and subscription particulars for managers as part of the cash capital
increase prior to the IPO.

1. As part of the Company’s PO underwriting and as resolved in the
Shareholders’ Meeting on December 24, 2021, new shares will be issued in
cash capital increase as the source of shares for pre-listing underwriting. The
Company proposes to issue 6,305 thousand new shares (“Offered Shares”)
at par value of NT $10 per share in this cash capital increase. Considering
the Company’s profit expectations and market conditions, the issue price is
tentatively set at a premium of NT $138 per share. The Company expects to
raise approximately NT $870,090 thousand. Further according to Article
267 of the Company Act, the Company shall reserve 15% of the new shares
to be issued, representing 945 thousand shares for employee subscription.
Please refer to Appendix 4 for the employee subscription plan and
subscription particulars for managers.

2. Inorder to subscribe, qualified employees should state their intention before
their subscription condition expires. Employees who reply to waive the
subscription right will be deemed to have given up their preemptive rights
in the cash capital increase on the same day. The Chairman shall be
authorized to direct any shares remaining due to under-subscription of
employee or shares unsubscribed for subscription by specific persons.
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3. The proposal has been passed by the Remuneration Committee and is now
submitted to the Board of Directors for resolution.
4. Managers listed on Appendix 4 should abstain from the meeting discussion.

Chairman Charles Li and the Managers have recused themselves and Chairman
Charles Li designates the director Mr. I-Cheng Liu as the temporary acting
Chairman.

Approved by the remaining directors present without objection.
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Proposal by Audit Committee: To approve the Company’s “Sound Business

Plan”

1. As part of the IPO application, the Company has prepared the “Sound
Business Plan”. Please refer to Appendix 5.

2. The plan is prepared and provided only for the Company’s listing review
and shall not be disclosed or released to the public.

3. The proposal has been passed by the Audit Committee and is now submitted
to the Board of Directors for resolution.

Approved by all attending Directors without objection.

Questions and Motions: None

Ak

Adjournment
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(2 )% b
1.7 %h B e
2021.12.31 2020.12.31
F 4t $ 48,097 28,570
9] [P S M 8 44302 12,880
[N 27.653 23.160
S 120,052 64,610
2 E AP deT
2021 # B 2020# B
FREAE A $ 164,079 129,919
Fira A 13,651 8,106
ERNS BERFIEA 10,106 9,630
A A ] i %’: * 201.211 132.975
S 389,047 280,630
3.,_ 3ir' A 4\‘? Z_ l:f‘% i’!%\ ﬁ]__’?ﬁ'j’ﬂ 15_7 :]‘ Z
(ERXE V- W TR
EHAPATA SRS ERARL DAL AIITEREP wdoT
£ 21482
BERE IR AE = F FRRE EREE B P
& A
FA2021E 10 1p 4p3F  $ 543,724 2,901 73,941 14,596 311,220 946,382
a4 5 i 44,885 237 4,607 13,602 102,171 165,502
* Hp A (33,359) (108) (2,956) (1,776) (5,233) (43,432)
£ A% 245,197 95 12,812 - (250,956) 7,148
=T AR A (67) - - - - (67)
& ~2021#127 31p 4% $__ 800,380 3,125 88,404 26,422 157,202 1,075,533
7 A2020E 10 1p 4p3F S 182,433 2,559 35,005 6,793 408,470 635,260
a4 5 i 159,165 517 21,337 7,999 134,118 323,136
 Ep EA (15,572) (172) (7,452) (287) - (23,483)
£ A% 217,968 - 25,096 95 (231,368) 11,791
T T (270) (3) (45) (4) - (322)
& 720204# 127 31p 4k%F S 543,724 2,901 73,941 14,596 311,220 946,382
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PlayNitride Inc.2 & 2 7 & & P4 #34F 4 32 (¥)
£ F 21422
BERE IR AE = F PR RE TR B P
BT
FA2021E10 1p 43 S 158,011 1,123 17,172 5,062 - 181,368
AP IE 172,133 749 21,069 5,791 - 199,742
P A (33,359) (108) (2,881) (1,776) - (38,124)
T g BP (39) - - - - 39
& 220214127 31p 4048 S__ 296,746 1,764 35,360 9,077 - 342,947
7 A2020# 1% 1p 423E $ 45,547 699 9,989 1,782 - 58,017
AP 128,262 599 14,555 3,571 - 146,987
LS (15,572) (172) (7,327) (287) - (23,358)
B PH 2 B (226) 3) (45) (4) - (278)
& 220204127 31p 4058 $__ 158,011 1,123 17,172 5,062 - 181,368
Tt @ ?% [N

& 220214127 31p 4048 S__ 503,634 1,361 53,044 17,345 157,202 732,586
& £20204# 127 31p 4048 S__ 385,713 1,778 56,769 9,534 311,220 765,014
72202017 1p 435 5 136,886 1,860 25,016 5,011 408,470 577,243

L NP d R2020# B4 A A S ER K 1,925+ = o

e ;¥€J€£202031i'ﬂigi A~ s F KA o AP MK A 308 4e2,601F

B 2P T 2021 B FI GG BA S X R A AR M B H KA AR 03,9794

EE NP AIEA RS 2 RERIEITFTRE R Gtz o

()& *EF A
LHNPKREY REERZ ﬁa%7$$a%?ﬁg%ﬁwm%1:
5 £
2 R ERER B3

EV '

& 22021 & 1% 1p 4%F $ 57,765 5,625 63,390

zk;e!}%i“g’;‘;]z 78,918 - 78,918

| (57,765) - (57,765)

& 72021F 127 31p 4%F 78,918 5,625 84,543

& ~2020F 1% 1p 4%F $ 57,765 - 57,765

T - 5,625 5,625

@ 72020F 127 31 p 4%F $ 57,765 5,625 63,390
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ES B
2 = A ER A A
K
F A2021 & 17 1p 4% $ 42,428 562 42,990
P ITE 26,909 1,125 28,034
~ A (57.765) - (57,765)
F 2021 &127 31 p 4% 11,572 1,687 13,259
F A2020& 17 1p 4% $ 16,053 - 16,053
AP ITE 26,375 562 26,937
& ~2020& 127 31 p 4%F $ 42,428 562 42,990
e fE
a 2021 & 127 31 p 4% $ 67,346 3,938 71,284
F £2020& 127 31 p 4%F 15,337 5,063 20,400
& A2020& 17 1p 4% $ 41,712 - 41,712
7 A
EEHPRGTAZ S AE R HHRHP wdoT
% 14 ThadcRl FiE 1) B
=N ~
F A2021& 17 1p 4%F $ 4,507 23,929 3,520 31,956
LRI b - 7,169 . 7,169
& Hp s - (3,624) - (3,624)
EAR - 425 298 723
& 72021 & 12% 31p 4% $ 4,507 27,899 3.818 36,224
@ 7~2020F 17 1p &%F $ 4,507 18,372 3,520 26,399
~ Hp 3 7 - 5,800 - 5,800
* 3P f - (243) - (243)
& 2020F 127 31p 4% $ 4,507 23,929 3.520 31,956
Kt %
F A2021& 17 1p 4%F $ 2,646 10,422 2,229 15,297
A Hp s 438 9,739 360 10,537
* HP s - (3,624) - (3,624)
& L2021 & 12" 31p 4% $ 3,084 16,537 2,589 22,210




PlayNitride Inc.2 +

2P L HAREL (YD)

* f148 Tregckl  FATE ) B
7 72020E 17 1P AR%E 2,210 3,840 1,877 7,927
~ Hp girg 436 6,825 352 7,613
A P A - (243) - (243)
& 2020F 12" 31p 4% $ 2,646 10,422 2,229 15,297
tE g
 72021F 127 31 p 4 1,423 11,362 1,229 14,014
a 72020F 127 31 p 4 1,861 13,507 1,291 16,659
& 72020F 17 1p 4%F 2,297 14,532 1,643 18,472
1.s) 5
0 2021 & 22020 R & F A B G S NEEFFEAZ TP
2021 # B 2020 B
P i A $ 4,518 1,478
FEF 6,019 6,135
$ 10,537 7,613
2.3 %
THEERNPZAVFTABAFRETPEFRZHFA -
His k7 A
2021.12.31 2020.12.31
FASFRGE 2 SEIE LEE $ 48,284 37,129
AR 19,170 10,066
H 2318 720
$ 69,772 47,915
B AR
2021.12.31 2020.12.31
BHFEFZEBEL $ 81,702 71,426
et gt 37,500 33,952
AN IS N 7,220 11,199
i A1 40 55
$ 126,462 116,632
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(F)F B §
Lk o @dpEp a7 PR

2020.12.31(4% 5] %)

Yo Bk 2

Tk A N R *uGHEE  HFEER CRE S A F&~)
Series A USD 0.001 USD 1.000 9,250,000 USD 9,250,000
Series B USD 0.001 USD 2.000 2,339,583 USD 4,679,166
Series C USD 0.001 USD 2.760 4,027,682 USD 11,116,402
Series D USD 0.001 USD 3.451 2,173,521 USD 7,500,000
Series B USD 0.001 USD 4.601 11,302,307 USD 52,001,557
Series F USD 0.001 USD 6.971 7,520,332 USD__ 52,424,234

36,613,425 USD_136,971,359

Ao @tE 22014287 20p 5 2 MK L & F R IR £ 5 (7 Series AV
He k| o ¥ U 2014110 129 SHFAED o

Ao Pard 22015890 21 2R K § ¥ PR B LR & 4 (7 Series BY #
He ki, ¥ U A2015E 110 1p AR FAED o

A FAF R2017£27 9p 2K E FERE E IR £ 7 Series CF & 4%
Fulig s Fou g A2017£29 24p AHFAED o

Ao @rd 22018210 15p & 2% L & F +43ki 4 11 IR £ % (7 Series D¥ #
He ki o U A2018E 17 30p AHFAED o

A @nd 20184127 7P 5 2 MK R F AR B IR £ % (7 Series EV &
HegFuliL o & 2018E B {xB5,216,4500% 2. % 2 £ 424,000,517 % » 12 & ~2018E
127 129 ZH FAE D o & L2019# & |2 B~6,085,857% 2. ik 3 % 428,001,040~ >
Aw i d 2019E47 5p 2 & L2019£57 10p 28 F A% D o

k2P 02020# 8% 31p AL 2L K F AR B R £ 7 Series P 4 44
AR 0 A 122020897 15p 22020117 69 2 HFAER o

* o @0k 7 b i Series C ~ Series EZ Series F7 & 4% 35 W) pF » S > 4% L &
FpARIEE A 2 P2 AL A GPower & F iLHEA 2 7 @ %k dk A B 51,006,921
9%~ 2,825,577 % 1,880,0830% 2 ] 0 A L EH PR 1 I F o i
(L)

2k 2 PHET AL A R AT
(D ix o d 7 T2 J R G E 7 ik @B RRS p e = L
Fd w2 PRAE -
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